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WHAT'S NEW IN READING
By MARY NOEL BARRON, CPA, Carbondale, Illinois
A DICTIONARY FOR ACCOUNTANTS
by Eric L. Kohler. (Prentice-Hall, Inc.,
New York, 1952, 500 pages.)
The author calls this work “an adventure
in lexicography”. He first became interested
in the subject while a member of the Com
mittee on Terminology of the American
Institute of Accountants. This book repre
sents the only complete dictionary for ac
countants now available. Particular effort
has been spent to make the definitions of the
terms useful to both specialists and non
specialists. The more fundamental terms
are defined in everyday, nontechnical lan
guage. Definitions of more specialized terms
are based on the fundamental terms, and
where possible are also reduced to non-tech
nical language. For many terms, synopses
are given—discussions of various shades
of meaning, as used in different contexts.
The terms are arranged alphabetically, with
liberal cross references.
The 2,000 definitions included in this
work fall into five categories:
1. Terms used in all walks of life that
have been adopted by accounting and
given special meaning.
2. Terms reflecting basic notions on which
the more technical ideas of accounting
have been built.
3. Terms representing the complex of
accounting concepts and applications.
4. Terms used in common with other
fields, such as law, economics, statistics,
mathematics and administration.
5. Terms belonging primarily to other
fields and often used by accountants
that involve accounting concepts, or
point to the employment or adaptation
of the product of the accounting art.
This book will be valuable both as a
source of reference for students in account
ing courses, and as a volume in individual
and school libraries.

*

*

*

A TAX CASE IN “SLOW MOTION”, a
letter-size portfolio giving procedure,
comments, forms and exhibits. (Fallon
Law Book Company, 443 Fourth Avenue,
New York City 16, N. Y., Price $7.50)

This publication of the proceedings of a
Tax Institute sponsored by the Oklahoma
Bar Association, The University of Okla
homa College of Law and the University of
Oklahoma Extension Division takes an ac
tual case with lots of “good” points and in
teresting ramifications. The “why” and
“wherefores” of the various courses pur
sued are given with instructive and en
lightening comments of five nationally
known tax lawyers, a U. S. District Court
Judge, a U. S. Tax Judge, and three judges
of the U. S. Court of Appeals.
Here are just a few of the things covered:
What goes on in the agent’s office. The ”30
Day Letter”. The agent’s report. Waivers.
Form 1291. Form 1292, how to prepare pro
tests against findings. Request for transfer
to Technical Staff. Preliminary conferences
and conversations. What goes on in Tech
nical Staff. Setting conference date. Fur
nishing additional data. Procedure in con
ference. The conference itself. Procedure
after conference. “90 Day Letter”. The Tax
Court Petition. Answer. Fixing place of
hearing. Notices. Requesting Technical Staff
conference. The actual pre-trial conference.
Stipulation of facts. Subpoena duces tecum.
Depositions. The actual trial, testimony, ex
hibits. Motions. Briefs. Decisions. Petition
for review. Notice of filing. Service. Prae
cipe for record. Motion for extension. Coun
ter praecipe. Certificate. Statement of evi
dence. Notice of motion to settle statement
of evidence. Enlarging time. Supplementing
statement of evidence. Printing record. Ex
tending time for filing brief. Oral argument
in Court of Appeals. Petition to review
decisions of Tax Court. Motion for stay of
mandate. Designation of record. Clerk’s
certificate. Petition for writ of certiorari.
*
*
*
SHIRTSLEEVE ECONOMICS by William
A. Paton. (Appleton-Century-Crofts, Inc.,
New York, 460 pages. Price $4.00)
This commonsense survey of economics
uses as its theme the simple truth: “We
can’t consume any more than we produce
and only through increased production is
a higher standard of living possible”. The
book is devoted to an explanation of this
idea.
(Continued on page 12)
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accounts, such as: Manufacturing Expenses,
General and Administrative Expenses, Sell
ing Expenses, Shipping and Receiving Ex
penses, and General Ledger. Headings
should be at the top of the columns for those
accounts; while the extreme left or the Des
cription Column will carry the complete
journal entry, listing the proper accounts
and account numbers. This latter descrip
tion need be typed or written only once for
the year, as the pages for each succeeding
month are “cut-off” at the column following
the Account Number so as to eliminate the
need for repeating the Journal Description
each time.
When all journal entries have been made
by inserting the proper figures for a given
accounting period, add, cross foot, and the
totals of the expense items are ready to
post in one posting to the General Ledger
expense control account. The entries in
the General Ledger column will have been
posted to the General Ledger accounts at
the time of posting the individual amounts
to the subsidiary ledger. The expense sub
sidiary gives a complete detail of each in
dividual expense account, which can be
used very nicely for cost purposes.
Following submitted by Theia A. Cascio

BANK DEPOSIT PREPARED ON
BOOKKEEPING MACHINE
Those who have mechanical bookkeeping
installations are seeking constantly for fur
ther means of utilizing the machine to ad
vantage. The preparation of the Cash Re
ceipts Journal, the Bank Deposit, and the
posting of payments to the Accounts Re
ceivable Ledger in one operation is a good
time-saver.
The forms can be set-up in many ways,
—depending upon the type of machine and
the particular business. One very satisfac
tory procedure starts with the Bank Deposit
at the extreme left, followed by miscellane
ous General Ledger account numbers with
corresponding debit or credit, and with the
Accounts Receivable payments posted at
the extreme right side. Payments are
printed directly to the Accounts Receivable
ledger cards as the Cash Receipts Journal
is prepared.
When the Journal is removed from the
bookkeeping machine, there is only the one
operation left:—posting the miscellaneous
General Ledger items including the total
payments to Accounts Receivable as a credit

in that control account, and the total of the
Bank Deposit as a charge to the Bank.
Among the advantages for this procedure
are:

1. Copy of the Bank Deposit becomes an
integrative part of the Cash Receipts Jour
nal.
2. One operation completes the deposit,
the Cash Receipts Journal, and the posting
to Accounts Receivable.
3. The proof of the register totals assures
accuracy of all entries.
4. The payments to Accounts Receivable
are always current.
*

*

*

WHAT’S NEW IN READING
(Continued from page 10)
Dr. Paton analyzes production, division
of the product, and the productive facilities
of both man and nature. He discusses the
division of labor, goes into all the com
plexities of money and exchange, and shows
why it is imperative that we return to the
Gold Standard. The constructive value of
competition is set forth, and the necessity
for corporations.
The book is important not only for the
ideas expressed but because it indicates the
expanded interest of the accountants in
government and social affairs. The free,
easy-to-read style of writing as well as the
keen analysis of today’s important economic
problems makes this book a must for per
sons interested in these problems.
*

*

*

A radical is a man with both feet planted
firmly in the air.
—Franklin D. Roosevelt.

*

*

*

Most of us know how to say nothing—few
of us know when.
*

*

*

Some cause happiness wherever they go;
others, whenever they go.
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